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ECONOMIC INFORMATION

	
	LY
	TY

	GDP
	1.3%
	1.7%

	Economic Growth
	0.7%
	0.4%

	GDP Per Person
	£22,661.80
	£22,773.82

	Inflation (CPI)
	3.4%
	4.1%

	Unemployment Rate
	8.1%
	7.9%

	Average Salary
	£22,984
	£23,556

	Interest Rate
	0.5%
	0.5%

	Budget Deficit
	£163 Billion
	NEW FIGURE HERE

	National Debt
	£1453.62 Billion
	NEW FIGURE HERE


BUDGET

Grants: £55 439 027 000

Deficit/Surplus: -£163 Billion

£1=1 Billion Pounds (Unless Indicated Differently)

EXPENDITURE DEPARTMENTS

	Home Office
	LY
	TY

	Police
	£30
	

	Ministry of Justice
	£10
	10

	Administration
	£0.5
	0.5

	New Project
	NAME OF PROJECT
	


	Foreign Office
	LY
	TY

	Foreign Aid
	£5.916
	

	Ministry of Defence
	£43.4
	45

	BBC World Service
	£0.242
	0.24

	Administration
	£0.431
	0.43

	New Project
	NAME OF PROJECT
	


	Dept. Business & Regional Affairs
	LY
	TY

	Northern Ireland
	£16.3
	17

	Scotland
	£33
	25

	Wales
	£15
	16

	Pensions
	£116.7
	117

	Benefits (Long Term)
	£57.6
	57.6

	Benefits (Short Term)
	£49.8
	49.8

	Housing
	£19
	19

	Transport
	£22.7
	22.7

	Administration
	£0.789
	0.78

	New Project
	NAME OF PROJECT
	


	Dept. Social & Cultural Affairs
	LY
	TY

	Health/NHS
	£118.3
	120

	Education
	£88.6
	90.9

	Sport
	£1.1
	1.1

	Arts & Science
	£5.3
	6.3

	Administration
	£0.894
	0.89

	New Project
	NAME OF PROJECT
	


New Surplus/Deficit: CALCULATE AND PUT NEW FIGURE HERE

TAXES AND DUTIES

	Income Tax
	Personal Allow
	LY
	TY

	Additional
	£6,800/
	50%
	50.00%

	Higher
	£6,800
	40%
	40.00%

	Basic
	£6,800
	20%
	20.00%

	Starting
	£6,800
	10%
	10.00%

	New Rate
	
	
	


	Corporation Tax
	LY
	TY

	Main Rate
	28%
	26.00%

	Small Companies Rate
	21%
	19.00%

	New Rate
	
	


	Capital Gains Tax
	LY
	TY

	Main Rate
	18%
	20.00%

	New Rate
	
	


	National Insurance
	LY
	TY

	Employees Rate
	11%
	11.00%

	Employers Rate
	3.70%
	2.00%


	Inheritance Tax
	Threshold
	LY
	TY

	Main Rate
	£250,000
	40%
	

	New Rate
	
	
	


	VAT Rate
	LY
	TY

	Main Rate
	17.5%
	17.50%


	Air Passenger Duty
	LY
	TY

	Band A
	£11.00
	11

	Band B
	£45.00
	45

	Band C
	£50.00
	50

	Band D
	£55.00
	55

	New Band
	
	


	Alcohol Duty
	LY
	TY

	Spirits
	£23.30
	24

	Beer
	£17.32
	18

	Wine
	£69.32
	70

	Cider
	£36.01
	36.5


	Landfill Tax
	LY
	TY

	Standard Rate
	£48
	48

	Lower Rate
	£2.50
	2.5

	New Rate
	
	


	Stamp Duty Land Tax
	LY
	TY

	Under £125,000
	0%
	0.00%

	£125,000-£250,00
	1%
	1.00%

	£250,000 to £500,000
	3%
	3.00%

	Over £500,000
	4%
	4.00%


	Betting Duty
	LY
	TY

	Main Rate
	15%
	15.00%


	Tobacco Duty
	LY
	TY

	Cigarettes
	£119.03
	124

	Cigars
	£180.28
	190

	Hand Rolling
	£129.59
	129.59

	Other Smoking
	£79.26
	80


This budget pack is to be used for both the government and shadow budget. However, only the opposition will present their shadow budget using this template. The government will hand this to the civil service in the treasury who will turn it into legislative form and language.

Once this has been completed, it will be the admin who presents the budget and posts it on the forum.

Do Not change any of the figures already published. Any messing of figures could result in serious mishap when the budget/shadow is presented. If you accidentally delete something consult me.

